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ECONOMICS
Paper : ECO-HG/RC-1016
( Principles of Microeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
~ for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10 . .
So7S AR FHeeIPiR Tee fm
(a) Give one characteristic of capitalist
economy. ‘
SRR SRR 1 CafE o
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(2)

(b) Define production possibility curve.

Beome eIkl @R g A |

(c) What is mixed economy?

Ry s R 2

(d) Draw a perfectly elastic demand curve.

opo RfS"IeR vifd 31 qor w3 40 |

() What is marginal cost?
oS T4 Iferea & w1 2
() Total cost = Total fixed cost + ____
(Fill in the blank)
PI=PRAT+__|
(14 37X 1 1)

(g) What is a budget line?
e @ B2

(h) What is derived demand?
Tgo o 2
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(3)

(i) Define market.

IR AT 4 |

() What is substitution effect?

afsTs Rere 2

2. Answer the following questions : 2x5=10
G feal epeeTyRd e fin

(a) Write two characteristics of a centrally
planned economy.

FETeR fRFRe SRS o[ 7or 3y fors |

(b) State two assumptions of Marshallian
utility analysis.

TR RYRBE SoeyiderR go1 wfSaRen
foran 1

(c) Give the meaning of consumer’s surplus.

Torrere Tyad Wy fa |

(d) State the law of supply.
s RfRCoT
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(4)

(e) What is internal economies of scale?

el fsafier e [ w12

3. Answer any four from the following
questions : 5x4=20

were R 2R R @ vif{er Be -

(a) Explain briefly the characteristics of
perfectly competitive market.

of fSfTerET WA IR EFEPTR TN

RURHESTIN

(b) Explain the determinants of elasticity of
demand.

viftw Rfmer ez Imm #4411

(c) What is fixed cost and variable cost? Give
example of each.

1 v 9T AfSHe [ [ AR
qEIoILT Tz A |

(d) Explain the properties of indifference
curve.

fAATers @I RFEEER I 340 |
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(5)

(e) Distinguish between market price and
normal price.

&R T4 HE TR @ AN (YA |

(f) Discuss the economic importance of
opportunity cost.

S TR TRASS SIe S 4 |

4. Answer the following questions (any four) :
10x4=40

wers fall opeiy=d Ted frn (R et wif{o) -

(a) Explain the law of diminishing
marginal utility with the help of a
diagram.

FErEE AR Togmfaer Rfder ot foem wmr
T A |

(b) Explain the long-run equilibrium of a
perfectly competitive market.

o4 AfSPToNEE IWRA LA S0 =
T A0 |
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(6)

(c) State and explain the law of demand with
the help of a diagram.

w3 R forar = b1 foad @@ mm 340

(d) Explain about economies of scale in
production.

Tes wAee feafier Rea mrm 41
(e) Discuss critically the law of variable

proportion.

AfRAETNT  Sere  REGT e AR

HICEAToAT 41 |

() Discuss about Pigouvian welfare
economics.
ey T ©ge RE AT 3947

(g9 What are the exceptions to the law of
demand? Why does the demand curve

slope downwards? 5+5=10
oifdn Rfdy IfdFez B R 2 of¥n @rem
SeLe G =W ?
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( Z)

(h) Explain the shutdown position of a
business firm with the help of a diagram.

I ARSI o IT SRE 9o oI TS
[ 41

* K k
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