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 CORPORATE ACCOUNTING
Full Marks — 80
Pass Marks — 24
Time — Three hours

The figures in the margin indicate full marks
for the questions.

Answer either in English or in Assamese.

_ TG TR SRS Tew a4 |
1. Answer as directed 1x10=10

- Rl Set 1 ¢

(a) Capital Reserve is created out of (Select
the correct option)

@ﬁi@aﬁwm(ﬂ%ww
)8

(i) Current year’s profit

bfeTe THq we o[t
(i) Profit on sale of fixed assets

M Tl [Pl sk @a s »[
(iii) Share transfer fees

e FAERS TpEa ot
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(iv) General Reserve -
gl sifeR ARt

(b) Under section 209 of Companies (Amend-
ment) Act, 1988, all companies are to
maintain the books of accounts on

basis. (Fill in the blank)

R (Fecie) Sz 19883, €4 209
SoE @R fBeeiR RN

(c) State one reason for issuing Right Shares
to ‘the existing shareholders.

TETT HGIRT T AGPIALE S
R w97 61 A Temd F_|

(d) Bonus shares are issued (Choose the correct
option). -
@A s RE w91 =1 (vm et B
(i) to debenture holders
J94q RSP AP
(ii) to equity shareholders
ANHAG GITF AP
- (iii) to preference shareholders _
i S 4T D
(iv) None of the above.
| @o{T e w=W|
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(¢) Interest on debentures is calculated on issue
price and not on face value. (State whether
the statement is true or false) ,
HIGT O SR T W TR R 9t @
siF, TR T3] evﬁ“:l?zm (Cl&wm! wm
@ wwE )

() No interest is payable on debentures issued
as security. (Fill in the blank)

s e R w4t weisiag @sigw
: mwmwmuﬂﬁﬁmﬁWJ

(8) A company redeemed 4,000, 15% deben-
tures of Rs. 100 each issued at a discount
of 5%, redeemable at 10% premium,
converted into equity shares of Rs.10 each
at a premium of 25% before maturity. State
the number of shares issued. (Select correct
answer from below).

@O riTIcy AfSTe! 100 Sl 5% mﬁ%
4, 10% SfERes SaRam 4,000 15% cisig
STl 10 53R 25% wfdgT® Ww TIAR
TPITS ANH 2ate] FAW IR | 6T woet
fRfe ==t =@ T i (veTe TR s

e @@m &) |
() 37,500 (i) 33,600

(iii) 35,200  (iv) 32,500
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(h) Shéreholders _holding NI !
equity shares in transferor company become
shareholders of transferee company (Fill in

the blank) .

FRIGIFE @R _ % Sl 4IRS
FH FHIGIAR O (AT ST (X AT |
(AR I 27 )

(i) Reserve other than Statutory Reserve of
transferor company are not recorded in the
financial statement of transferee company.
(State true or false)

Wwwﬁﬁaﬁ?wﬁ@?wﬁw
ffernz EMEs Aol el e
TS ARCE @ | (vF @ ge @A)

(j)" Write the meaning of ‘Vesting date’.
“Vesting Siffx’y s fol |

2. Answer the following questions : - 2x5=10
Ge @IS Ol vl 8
(a) State the meaning of interim dividend.

SaS e srepicR sy fEF |

(b) When and how profit is capitalised ?
T T @FEAT A AT TN ¢
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(¢) Give journal entries of issue of fully paid
bonus shares issued at a premium with
imaginary figures. _

I FRYPTR T wmiEgs SfERTS @
o Rfen s wicawt 2Rk far '

_(d) What is . collateral security in issuing
debentures ? '

e R e SfeRE Wi [ e

(e) What is ‘Purchase consideration’ in the
context of amalgamation ?

G IR AAReefres ‘T Rear’ I &
oz

3. Answer any four of the following :  5x4=20
oo fal 1 el BifSoR Tew & ¢

(a) The following is the extract of Trial Balance
of Jio Ltd. as on 31. 3. 2018:

e e 31. 3. 2018 wikq @ -
et o R wers fral =1 8

Rs.(Ga)
Opening inventory 17,210
TG TGS 24
Sales ({&F) : 2,72,000
Salaries and wages 28,500
Y S TR | ‘
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Rs(%?ﬂ‘)

Purchases (<F%) o 2,14.500
Sales return 2,000
Rz s ' -
Dividend received 4,300
Teien A |

Import license fee 1,450
Staff welfare expenses : 2,000
FHITH T I N
Machinery 70,000
Tl

Advertisement - 4,300
Rasist |

You are required to prepare a Statement of
Profit and Loss after consuiermg the

following :

v frnl Rawmz R IR A e

TR ﬁzﬂ% aFS 4 3

(i) Closmg stock as on 31.3.2018 is
Rs.17,000.

31.3.2018 wIfRY® Hﬁﬁﬁ'{ TGge 2
17,000 ‘5t |
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(ii) Goods distributed as sales promotion
Rs.1,000 not included in the Trial
Balance.

RS 5T @ Ao 9 1,000 59
w&t@q@ﬁmmw’@wm

2 |
(i) Depreciate Machinery @ 6% p.a. for

6 months. '

Tolife ede IR 6% J® 6 R

sy 4[] Rl

(b) What are the objectives of Right issue ?
it s Rfeee Sornz & e

(c) X Ltd. took over the assets of Rs. 30,00,000
and liabilities Rs. 1,00,000 from Y Ltd. at
an agreed value of Rs. 27,00,000. The
purchase consideration to be discharged by
issue of 15% debentures of Rs. 100 each
at 20% premium. Show necessary journal
entries in the books of X Ltd.

X e Y &fSees <9 30,00,000 Big
sifg W= 1,00,000 5= o= 27,00,000
Bole fata e =0 | FR-Reat afStot 100
T 20% SfEmEe 15% wdew R 3R
Aty 39 W X Ffces aqe e
Siaml ﬁﬁﬁ ﬁml | '
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(d) Mention the conditions to be satisfied under
section 77A(2) of the Companies Act for
buy-back of shares. .

AT BT T7A(2) 411 SR SRe @
Al FEMTS @I WA = Btfﬂqq
@Y .-

() Pass journal entries in the books of
" transferee company under ‘Purchase method’.

Waﬁmmﬁﬁaﬁ@mﬁﬁ%@
Ticw ofdf® |

(f) - Explain the different sources of finance of
redemption of debentures:
W ARTIE A 9w BeR [
A T FA -

4. Answer the following questions : 10x4=40
e e Tew =t

~(a) . From the following balances and other

information of Trinayan Ltd. as on 31st

March, 2018, prepare a Balance Sheet as per
- Companies (Amendment) Act, 2013. 10
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o1 Wl 2018 5= 31 WEw g Bt
T8 1% W SR #41 2013 557 (P51
Cretfe)uiy wpR . Ffodm i oge
4 8 -
Amount (Rs.)

Paid up capital: - - 3,60,000
(Equity shares of Rs.10
“each, Rs.9 called-up)

ARGy T T 8
(9 Ttz o R 1 AfeeH!
10 G =i <f@)

Unclaimed dividend - ~ 10,000
W e '

Goodwill _ 25,000
A

General reserve 20,000
M < ‘

Trade payable - 30,000 °
IFNES eisamiT

Calls in arrear ' 5.000
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Amount (Rs.)

Securities premium ' 35,000
afefs wfEzN -
Inventories _ 95,000
Tge AR

Interest outstanding - 18,000
e IS ' '

12% Debentures _ 3,00,000
12% =<ud+lg |

Cash and cash equivalent 19,400
FoT S W TG

Patent o 18,000
w .
Bills payable 37,000
am Re |

Building 3,02,000
R

Profit and loss Account (Cr) 10,400
e e 2ol (GF)

Investment - - | 12,600 '
fAfRcns '
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Amount (Rs.)

Plant (Tg+ifs) | 2,85,000
Trade receivable 36,000
IJFNES R

Provision for tax - 12,600
TN @ T

Preliminary expenses 40,000
RS IJT

| Other information :
T 9] 8

(i) Preliminary expenses of Rs. 5,000
written off during the year.
IJCES 5,000 B RS w aw
=z ‘

(i) A claim of Rs. 12,000 for employees'
compensation is being disputed by the
company. -
R@rfTIT IR FS2[07 A 12,000
R @Bt AR St Wizl

(b) A company has Rs. 6,00,000 paid up share
capital of Rs. 10 each. The company
required additional capital to expand their .
business. With that object, the company
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decided to offer right shares to its existing
shareholders in the ratio of 3:5. The market
value of the share is Rs. 25 and the right
shares were issued at 50% premium.
Calculate the market price of a share after
issue of right shares and the value of right.

. 10

. B AR 2fSCEt 10 Bsit 6,00,000 BIR
 MIEPS JoIE IR | JPIACOR PR IGIRCA
@i feRe W dweEl. oR
BrAGTI RIIRICOIE TSI RIS T
3:5 SsirewiETRyE Wi+a [ReRta Frams
aF) AfSts! TN JE@N T 25 O wiE
ST TPRR 50% Tftws [ier w1 =71
SRy e [ w1 P Afen wwm
IS P S RPYS WA 37 el 7 |

Or / 54t

Discuss the various methods of redemption
of debentures and their accounting entries.
10

@%Whﬁ% ﬂﬁmﬂwﬁiﬁ
WWWI
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(¢) A company's share capital consists of 20,000
~ equity shares of Rs. 100 each, Rs. 75 paid
up. It has Rs. 15,00,000 in the reserve fund.
The directors recommend the following with

a view to capitalising the reserve.
efStsl 100 5= e 75 Bl @
20,000 iR GOl @rANE e aife
TR BT AR Afere 15,00,000 5 o
BICR | ff& TR Ige R U@ ALTT FAC
TeTe Al 4_Tet I HREIE A A g |

(i) The existing shares be made fully paid
up without the shareholders having to
pay anything.

R o i RREiee IEuNT SR
sl ofReetiy s orER SR

(i) Each shareholder to be given bonus
shares for the remaining amount. The
shares to be valued at Rs. 125.

Give journal entries in the books of the

company for issue of bonus shares.
' ' 10

A At AfGREE Afm wx g
FPed @A Wt i A wetmz -
125 5 R R @R _

@5 w4 [Jfe 9" It @rediNe
e Ticm AR far -
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Or/ =4d

- Discuss ‘briefly the amalgamation in the nature
of merger. 10
RIBGEC e@f‘w gl I 5‘:,{26 s

i}

(d A company issued 15% Debentures . of
Rs.40,00,000 at 10% discount, redecmable
at par. Assume further that debentures are
to be redeemed by drawing method in the
following manner : 10
Bl @rITE TeRe  AARedy FRG w6
40,00,000 53R 15% delsi@ 10% igre &
oReEt wee Tl SR AR SR
smfve Afeiy SR @l 8 -

Year end Amount (face value)
e o (FRS T
Rs. (5)
2 4,00,000
3 8,00,000
4 12,00,000
s 16,00,000
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Pass journal entries for issue of debentures

and prepare ledger account of Discount on
issue of debentures.

- AYoig R 9 wiamt 2R® B wie w6deg

RfE 321 strwe caat TR Ao Roist e
41|

Or/ @ieE
Discuss the legal provisions regarding the
capitalisation of profit. 10

STeR T4 IR THFS 4T W3S R
Sl <= |
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